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(II')  THE AGGREGATE STATEMENT VALUE OF OPTIONS, CAPS, AND
FLOORS WRITTEN IN HEDGING TRANSACTIONS DOES NOT EXCEED 3% OF.ITS
ADMITTED ASSETS; AND

(IT) THE AGGREGATE POTENTIAL EXPOSURE OF COLLARS, SWAPS,
FORWARDS, AND FUTURES USED IN HEDGING TRANSACTIONS DOES NOT EXCEED
6.5% OF ITS ADMITTED ASSETS.

€&y (4) AN INSURER SHALL INCLUDE ALL COUNTERPARTY EXPOSURE
AMOUNTS IN DETERMINING COMPLIANCE WITH THE LIMITATIONS OF § 5-507 OF
THIS SUBTITLE.




